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Office of the Central Registrar of Cooperative 3ocieties
Government of Imdia,

) CBRTIFICATE OF REGISTRATION
o ( ~ T
e )
\é‘f;y In pursuance of the provisioms of the Multi-Umit

Cooperative 3ocieties Act (Act VI of 1942), the INDIAN
FARMERS FERTILIZER COOPRRATIVE LIMITED, New Delki, is
registered as a multi-unit cooperative society umder
the Bombay Cooperative Societies Act (Act VII of 1925)
a8 sxtended to the Union Territory of Delhi. The
registration mumber of the society is CR.1,

Giryan _unda'r. \ hand and seal this day the

3rd November, 1967. '-

( A.C. Bandyopadhyay )

Department Central Registrar of Cooperative Societias
Cooperation,
Ministry of Food, Agriculture,
C.Ds & Cooperation,

Krishi Bhavan,

!.' EM. ‘I %
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No. L-11018/8/75-L&M (Vol.1V)
Goverament of India

Ministry of Agriculture
(Departmentiof Agriculture & Cooperation)

Krishi Bhavan, New Delhi

CERTIFICATE OF REGISTRATION
OF

AMENDMENT

In pursuance of the provisions of the Multi-State Cooperative Socicties

Act, 2002, the en bloc amendments to the byelaws passed by the General Body of

Indian Farmers Fentiliser Coope-ative Limited (IFFCO), New Delhi in their meeting held

on 27" September, 2002 are hereby registered under Section 11 of the Mult State

Cooperative Socicties Act 2002 (39 of 2002) and Rules framed thereunder subject to the

following :-

Byelaw No 8 -

Byelaw No.18 -

Byelaw No.19(d)

Byelaw No.21

Byclaw No.27

The minimum level of utilization of service as required under
section 10 (2)© should be specified.

The time limit for taking a decision by the Board of Directors on
the. resignation of a Member should be specified. Subject to this,
the byelaw is registered.

The extent of service/product should be specified. Subject to this,
the byelaw is registered.

Registered as below :-

*The liability of the members of IFFCO for meeting any deficit in
the assets of IFFCO in the event of its being wound up, shall be
limited to the extent of their

share holdings including unpaid amount.

The byelaw is registered with the stipulation that the
following three clauses under the Powers of General Body may be
also added :

“(xii) Review of Annual Report and Accounts of Subsidiary
Institutions, if any,

(xv) Consideration of Audit Compliance Report,



(xvi) FRiTE grel, af H13 &, @ qHten |

Sufyas |0 34(vi): g Sufiam 21 PRee @ g9y @9 ¥ 3T aofrga
fapan S &1

Iufyge |90 35(ii): ¥q A T AR WA & i wiiga few o &
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THY |

SJufram W0 43(vi)(F): 3W od & aefm wiipa e s @ 6 s &
sata ffde vl & am w affyag iR B &
afd F WHR ERT ARRT" AT FY |

Iufam W0 43(xv): A A IR IWE I 99T U i @R oY &b
FfH goftgra fear o &

W EEHER Td HER Q26 famr, 2002 # uiga |

g0
(& = fan)
IRA WRBR & qYh Afad
T
TEAR! GRfadl & b IRRER

gy fARers,
B!,

34, 38 @9,
T3 fRee-110019



(xvi) Review of Operations! Deficit, if any.”
Bvelaw No.34(vi) Regintered subject to the candilion of overall limit of 21 Directors.

Byelaw No.35(ii) Registered with the addition at the end that the
government/concamned institution will make fresh nomination for
the new Board,

Byelaw 43(viXa)  Registered with the stipulation, “spproved by Central Government
under.the Act and Rules in pisce of the words prescribed under the
Act.

Byelaw No.43(xv)  Registerea with the addition of “and Rules framed there-under” in
the end.

Given under my hand and sea! this 2§/ day of Decamber,2002.

I
’,,'-f;;( of ConXs,
,:' _1“\ b(;\‘
7o A\
T AN ﬁ
S I A~/ )

e

‘_’\ (K.S. Bhorig) —

| Joint Secretary to the Government of India
&

Central Registrar of Cooperative Societies

The Managing Director,
[FFCO,

34, Nehry Plage,

New Delhi-110019
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No. L-11015/8/75-L&M (Vol.111)
Government of India
Ministry of Agriculture
(Department of Agriculture & Cooperation)

Krishi Bhavan, New Delhi-110 001
Dated: 25" Feb., 2003

To -
The Managing Director,
IFFCO,
Nehru Place,
New Delhi-110 019.
Sir,

Please refer to your letter dated February 24, 2003 regarding applicability of the
amended bye-laws of IFFCO.

2. In this connection it is stated that as per section 126(3) of the Multi-State
Cooperative Societies Act 2002, the bye-laws which are not inconsistent with the new
Act and Rules would be deemed to be registered and in operation from the date of
enforcement of the MSCS Act 2002. Therefore in such cases, the bye-laws of IFFCO
may be applicable from the date of enforcement of the Act, i.e. 19.8.2003, as the IFFCO
general body has also passed such a resolution.

3. In case of the other bye-laws, the date of application would be the date of meeting
of the General Body as the IFFCO has already by a resolution expressed the date for
enforcement of the bye-laws as provided in section 12 of the MSCS Act, 2002.

4, The bye-laws 6&7 of the IFFCO providing for retirement of government equity
as passed by the General body and registered by the Central Registrar would be
applicable from the date of passing the resolution by the General Body as the same were
not existing bye-laws and were modified by the General body. Since the General Body
of IFFCO in its meeting held on 27.9.2002 expressed that the amended bye-laws would
be applicable from 19.8.2002, therefore, the bye-laws No.6&7 as mentioned above shall
at least be applicable from the date of resolution of the general body i.e. with effect from
27.9.2002.

Yours fajthfully,

. M!lgngh}"

Chief Director (Coop)
Telefax # 23389348
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No. L-11015/3/75-L&M-(Vol. III)
Government of India
Ministry of Agriculture
(Deptt. of Agriculture & Cooperation)

Krishi Bhawan, New Delhi
Dated the February 25, 2003

C NDUM
To,
The Managing Director,
IFFCO,
Nehru Place,

New Delhi - 110 019.

I am directed to refer to this Department’s letter of even number
dated 25/03/2003 regarding operation of amended bye-laws of IFFCO
and to say that the date of enforcement of the Act has inadvertently
been typed as 19/08/2003 instead of 19/08/2002. The date of
enforcement of Multi-State Cooperative Societies Act, 2002 may please
be read as 19/08/2002 instead of 19/08/2003.

Yours faithfully,

(3.
Chief Director (Cooperation)
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By Registered Post

F. No. L-11015/8/75-L&M/Vol. IV
Government of India
Ministry of Agriculture
(Department of Agriculture & Cooperation)

OFFICE OF CENTRAL REGISTRAR OF COOPERATIVE SOCIETIES
Krishi Bhawan, New Delhi

CERTIFICATE OF REGISTRATION
OF
AMENDMENT

In pursuance of the provisions of the Multi-State Cooperative
Societies Act, 2002, the amendment to the bye-law No. 34(vii) of Indian
Farmers Fertilizer Cooperative Ltd., New Delhi is hereby registered under
Section 11 of the Multi-State Cooperative Societies Act, 2002 (39 of 2002).

All other provisions as are not provided for herein shall be decided

according to terms of MSCS Act, 02 and the rules framed thereunder.

Given under my hand and seal this the 4% day of July, 2004.

!
UL
(Satish Chander)
Joint Secretary to the Government of India
&
Central Registrar of Cooperative Societies

To,

Managing Director,
Indian Farmers Fertilizer Cooperative Limited,
34, Nehru Place, New Delhi-110019.
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By Registered Post

F. No. L-11015/8/75-L&M/Vol. IV
Government of India
Ministry. of Agriculture
(Department of Agriculture & Cooperation)

OFFICE OF CENTRAL REGISTRAR OF COOPERATIVE SOCIETIES

Krishi Bhawan, New Delhi

CERTIFICATE OF REGISTRATION
OF
AMENDMENT

In pursuance of the provisions of the Multi-State Cooperative Societies
Act, 2002, the amendment to the bye-laws No. 25, 47(8) and 54(ix) of Indian
Farmers Fertilizer Cooperative Ltd., New Delhi is hereby registered under
Section 11 of the Multi-State Cooperative Societies Act, 2002 (39 of 2002).

All other provisions as are not provided for herein shall be decided

according to terms of MSCS Act, 02 and the rules framed thereunder.

Given under my hand and seal this the 13 4 day of June, 2005.

e

(Satish Chander)
Joint Secretary to the Government of India
&
Central Registrar of Cooperative Societies

To,
The Managing Director,
Indian Farmers Fertilizer Cooperative Limited,
34, Nehru Place,
New Delhi-110019.
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By Registered Post

FNo.L-11015/8/75-L&M
Government of India
Ministry of Agriculture
Department of Agriculture & Cooperation

OFFICE OF CENTRAL REGISTRAR OF COOPERATIVE SOCIETIES

Krishi Bhawan, New Delhi

CERTIFICATE OF REGISTRATION
OF
AMENDMENT

In pursuance of the provisions of the Multi-State Cooperative Societies Act,
2002, amendments to the bye-law no.34(v), 42, 43(vi)(c), 43(vii), 43(xviii), 46 (i), 46
(iii), 47 (13), 48(iii), 49(iii), 54 (viii) and 54(ix), of Indian Farmers Fertiliser
Cooperative Ltd, New Delhi are hereby registered under Section 11 of the Multi State
Cooperative Societies Act, 2002 (39 of 2002) and the rules made thereunder. Also

bye law no.40 is registered ibid subject to the following:

Bye law no.40: (i)  The word and figure “1/3"* shall be
substituted by the words “one half”;

(ii)  The figure “10” shall be substituted by

the word “fifteen” and

$ Copos . .
28 0= “=4iii) A The word “six” shall be substituted b
/?’;- ? > Y

e word “eight” and replacing the

vords “whole time ex-officio Directors

ve2/-
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w2

Existing Bye law no.43(vi)(b): Now stand registered after substituting
the words “Finance Director and the
Marketing Director” by the words

“Functional Directors”.

‘ ‘:’_ _1._,
Given unc};f‘f’;'rjr hand sed w{ s,lthe l day of June, 2006,
[ Y l
& 2 e
\%:’i\ (Satish Chander)
Now Hel Joint Secretary to the Sovennnent of India

Central Registrar of Cooperative Societies

TO\/
~—" The Managing Director,

Indian Farmers Fertilizer Cooperative Ltd.,
34, Nehru Place,
New Delhi-110019

Copy to:

¢)) Registrar of Cooperative Societies, Government of NCT of Delhi,
Parliament Street, New Delhi.

(2)  Guard File

(3)  Office Copy
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F. No. L-11015/8/75- L & M
Government of India
Ministry of Agriculture
(Department of Agriculture & Cooperation)

OFFICE OF CENTRAL REGISTRAR OF COOPERATIVE SOCIETIES

Krishi Bhawan, New Delhi

CERTIFICATE OF REGISTRATION
OF
AMENDMENT
In pursuance of the provisions of the Multi-State Cooperative
Societies Act, 2002, amendment to the bye-law No. 43(xxiii) of Indian
Farmers Fertiliser Cooperative Ltd,, New Delhi is hereby registered

under Section 11 of the Multi-State Cooperative Societies Act, 2002 (39

of 2002) an ; ade there under.
Given u seal this the 4™ day of June, 2007.
— —-‘u’ —
(Satish Chander)
Joint Secretary to the Government of India
&

Central Registrar of Cooperative Societies

To,

The Managing Director,

Indian Farmers Fertiliser Cooperative Ltd.,
IFFCO Sadan, C-1, Distt. Centre,

Saket, New Delhi-110 017.
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By Regd./Speed Post

No. L-11015/8/75 -L&M
Government of India
Ministry of Agriculture
Department of Agriculture & Cooperation

OFFICE OF THE CENTRAL REGISTRAR OF COOPERATIVE SOCIETIES

Krishi Bhavan, New Delhi.

CERTIFICATE OF REGISTRATION
OF
AMENDMENT

In pursuance of the provisions of the Multi State Cooperative Societies Act, 2002,
amendment to bye-law no. 19(e), 34(i), 34(iv)(a,b), 35(i) and 36 of “Indian Farmers Fertilizer
Cooperative Ltd.(IFFCO), IFFCO, Sadan, C-1, Distt. Centre, Saket Place, New Delhi-

1100177 is registered under section 11 of the Multi State Cooperative Societies Act, 2002 (39 of
2002).

All other provisions as are not provided for herein shall be decided according to terms of
MSCS Act, 2002 and the rules made there under.

Given under my hand and seal this the 2.6 day of September, 2013.

al\>
(Ashish Kumar Bhutani )
Joint Secretary to the Government of India
&
Central Registrar of Cooperative Societies.

To.
Managing Director
Indian Farmers Fertilizer Cooperative Ltd. (IFFCO),
IFFCO, Sadan. C-1. Distt. Centre, Saket Place. New Delhi-110017
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OF
AMENDMENT

In pursuance of the provisions of the Multi State Cooperative Societies Act, 2002,
amendment to bye-law no. 4(a)[serial number], 4(b){new insertion], 10(a)[serial number],
10(b)[new insertion] of * Indian Farmers Fertilizer Cooperative Ltd.(IFFCO), IFFCO,
Sadan, C-1, Distt. Centre, Saket Place, New Delhi-110017 » is registered under section 11 of
the Multi State Cooperative Societies Act, 2002 (39 of 2002).

All other provisions as are not provided for herein shall be decided according to terms of
MSCS Act. 2002 and the rules made there under.

Given under my hand and seal this the dy J& day of July, 2014,

(Raj Slngh )
Joint Secretary to the Government of India
&
Central Registrar of Cooperative Societies.

Managing Director
Indian Farmers Fertilizer Cooperative Ltd.(IFFCO),
IFFCO, Sadan, C-1, Distt. Centre, Saket Place, New Delhi-110017
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Given under my h:"é:ﬁfd and seal this the zt day of June, 2015.
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Joint Secretary to the Government of India
_ &
Central Registrar of Cooperative Societies.

To, :
Managing Director

Indian Farmers Fertilizer Cooperative Ltd.(IFFCO),

IFFCO, Sadan, C-1, District Centre, Saket Place, New Delhi-110017
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(IFFCO), IFFCO Sadan, C-1, District Centre, Saket Place, New"D. I 21100277 is hereby
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MSCS Act, 2002 and the rules made there under.
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Joint Secretary to the Government of India
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Central Registrar of Cooperative Societies.
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Government of India
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Department of Agriculture, Cooperation & Farmers Welfare
(L & M Section)

OFFICE OF THE CENTRAL REGISTRAR OF COOPERATIVE SOCIETIES
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CERTIFICATE OF REGISTRATION

OF
AMENDMENT

In pursuance of the provisions of the Multi State Cooperative Societies ¢

amendment to bye-law Nos. 24(iii)(a), 24(iv)(partial)[as explained in letter No. L.1 1€

Societies Act, 2002 (39 of 2002).

. i
All other provisions as are not provided for herein shallé %eid ed
MSCS Act, 2002 and the rules made there under. f

20|02 |12
( DINESH KUMAR )

Joint Secretary to the Government of India
&
Central Registrar of Cooperative Societies.

To
Chief Executt - Offi
Indian Farmer: s I ertilizer Cooperative Ltd.,
IFECO Sa.dan, C-1, District Centre,
Saket Pl cesNew Delhi — 110027
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F.No.- L-11015/8/75-L&M
Government of India

Ministry of Cooperation
Office of Central Registrar of Cooperative Societies

Atal Akshay Urja Bhavan, New Delhi
Dated: 12tt December, 2023

CERTIFICATE OF REGISTRATION
OF
AMENDMENT

In pursuance of the provisions of the Multi State Cooperative Societies Act, 2002;
amendment 10 bye-law Nos. 1(i}, 3a), $(b)deletion), 10a)b); 8; 19(d); 23; 27(iMa), (b); 27 (iv),
(viii); 28; 34(i), (ix)}mew addition); 36; 38(i), (ii); 40 (i), (i); 43(xxii) (a), (b); 46(ii); SIA(INnew
addition); 53A; 538 (new addition) (i), (ii); S4C(new addition) (a), (b), (<), (d), (e} (D, (), (B)0),
(). (ks (1): S4B(new addition) (i).({i). Gii), (iv); S4A(new addition) (i), (). (iii); S6(i), (iii), (iv), (v),
{viy; 60; 61(new addition) of “Indian Farmers Feniliser Cooperative Limited., IFFCO Sadan, C-
1, Distr. Centre, Saket Place, New Delhi-110017." are hereby registered under section 11 of the
Multi State Cooperative Societies Act. 2002 (39 of 2002). Further, the society shall frame and

amend its bye-laws in accordance with the MSCS (Amendment) Act, 2023 and MSCS { Amendment)
Rules, 2023,

Given under my hand and seal this the 12'™ day of December, 2023,

(H-'[h&-
jay Kumar)
eniral Registrar of Cooperative Societies

To

Managing Director,
Indian Farmers Fertiliser Cooperative Limited
IFFCO Sadan, C-1, Distt. Centre, Saket Place,
New Delhi-110017
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Government of India
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Office of Central Registrar of Cooperative Societics

Atal Akshay Urja Bhawan, New Delhi
Dated: 15" January, 2024

CERTIFICATE OF REGISTRATION
OF
AMENDMENT

In pursuance of the provisions of the Multi State Cooperative Societics
Act, 2002, Amendment to bye-law No. 34(viii) (new addition) of “Indian
Farmers Fertiliser Cooperative Limited, IFFCO Sadan, C-1, Dist. Centre,
Saket Place, New Delhi-110017" is hereby registered under section 11 of the
Multi State Cooperative Societies Act, 2002 (39 of 2002). Further, the society
shall frame and amend ils bye-laws in accordance with the MSCS
(Amendment) Act, 2023 and MSCS (Amendment) Rules, 2023.

Given under my hand and seal, this the 15" day of January, 2024,

Usinls
‘v"ijla:.r Kumar

Central Registrar of Cooperative Socictics

Managing Director, J‘L'J'l
Indian Farmers Fertiliser Cooperative Limited, -

IFFCO Sadan, C-1, Dist. Centr
New Delhi-110017 PRSI,
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NAME AND ADDRESS

(i) The name of the Cooperative Society shall be the Indian Farmers
Fertiliser Cooperative Limited (hereinafter called IFFCO). Its registered
office shall be at IFFCO Sadan, C-1, District Centre, Saket Place, New
Delhi 110017. lts email address shall be coop @iffco.in;

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

(ii) The Society shall have a Common Seal. The Common Seal shall be
kept in the safe custody of the Officer authorized by the Board. The
Common Seal shall not be affixed to any instrument except on the
authority of a Resolution of the Board of Directors, or, of the Executive
Committee of the Board constituted under Bye-law No.47 and except
in the presence of any two Directors, who shall sign every instrument
to which the Common Seal is affixed;

(iii) IFFCO shall be a body corporate and shall have the power to acquire,
hold and dispose of property, both movable and immovable, enter into
contract, institute and defend suit and other legal proceedings and to
do all things necessary for the purpose of furthering the interests of
its members based on co-operative principles. IFFCO shall conduct
its operations in a professional and commercial manner to ensure the
social and economic development of its members and optimum returns
to its members on their contributions in IFFCO.

AREA OF OPERATION

The area of operation of IFFCO shall extend to the whole of the Indian Union. In
the interest of its members and its business, IFFCO may extend its operations
beyond the Indian Union.
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OBJECTS

The objects of IFFCO shall be to promote the economic interest of
its members by conducting its affairs in professional, democratic
and autonomous manner through self help and mutual cooperation
for undertaking manufacture/production/development of chemical
fertilisers, bio-fertilisers, petrochemicals, refining industrial chemicals,
and hydrocarbons, their inputs & technologies, and allied products/
bye-products and conversion, storage, transportation and marketing;
undertaking manufacture/processing/conversion of farm and forestry
products, bio-technology, pisciculture and acqua-farming, agriculture
machinery and implements and other agricultural inputs/outputs
and their conversion, storage, transportation and marketing and
undertake trading, shipping, transportation, communication and
telecommunication, information technology, power generation and
distribution from conventional or non-conventional energy sources,
housing, real estate, construction, banking andinsurance, e-Commerce,
venture capital Fund, technical/marketing/financial and other services,
economic zones of any kind, Credit Rating of Cooperatives and to
undertake such other activities which are conducive and incidental
thereto.

(Amendment registered vide Certificate of Registration No.F.No.L-
11015/8/75-L&M(Vol.V) dated 3rd June, 2015) [Seventh amendment
incorporated in 8th edition] and subsequent amendment
registered vide Certificate of Registration No. F.No. L-11015/8/75-
L&M dated 12" December, 2023) [Tenth amendment incorporated
in 11 edition]

In furtherance of above objects, IFFCO may undertake one or more of
the following activities which are indicative but not limited to :

(i) to set up Plant or Plants for manufacture of chemical fertilisers
and allied products/bye-products;



(ifi)

(vii)

(viii)

DreARe garll, dI5ll, BN BT H Tgad FRI AR SMTRI TAT
PN I =T 3MIegDd AIGT—HMAM B IdTeA / YRRAT e
fafaior o9 & foIu @ 3 Iy AEHR! ARl / ATdui-ih
&5 & SUBHI AT A ARV & WA A AT YR e
P ®©Y § I SHIsI AUT HRAT AT IS TR AT

SHH] b AUR B Jaar & oY dREM, T[ARMY, FHa,
qrel |IF IR UISU A8, MRS, 4RI W (IR T UhR
@ IMMATH BT IR HAT, T BT, AT BT, ST
BT AR TG BHRAT IR SABT YIT BT,

U T IR BT a3 DT IedTa, HSRYI, WG—ITd, Hha—fdehd,
TRA, dealell AT SR A o, S foR w o= r an
ST, BT (AT, AT BRAT 3R ATIR HRAT NI §hhl &
s ff AR & g & U smavaear § a1 e 0 faed
YR H N AR R AFEa: 9 B Il 81 a1 e
IR fHIT ST 8 A7 S 3BT & fhdl i FUR & Fa o
A faars <l 8,

ATl e IIfRfT9 & 3icifa ATer e SIfAHRoT & w9 § B
HRAT IR AT BT (T WA | oFT, Sddb! Tl 31
I B YSRUT & folU 319 ATeRNGTEl bl 0T HRAT 372rdT

A G R W ol T;

IRP! T I AHME B HSRU & o0 I 1qdT 3T TEHNI
Teretl AT fhs iRl & WEdNT W YSRUT $hIsdl RIfud
DXHAT;

ASH AN A JUAT Gl AW F AT & uRaga & forw W
JOAT reraT fsl YR a1 fageh okt & IgarT 9 uRasd
Jfawrsii & FaReAT BT,

THD! D HRIGR & o1 YA, 9a-i, hadaad IR argdl &1
JAfATEUT PHRAT, I2 USC AT [T R 1, BT fAsha BT
T faRIy /Uee WR <,
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(ii)

(iif)

(vii)

(viii)

to undertake production, processing and manufacture of
insecticides, pesticides, seeds, agricultural machinery and
implements and other agricultural production requisites by
setting up or taking on lease manufacturing units either directly
orin collaboration with or as joint venture with other Cooperative
Institution/Public Sector Enterprise or any other agency;

to acquire, establish, construct, provide and maintain and
administer factories, townships, estates, railway sidings, build
yards, wells, water reservoirs, channels, pumping installations,
purification plants, pipe lines, carriages, storage sheds and
accommodation of all descriptions for facilitating the business
of IFFCO;

to manufacture, store, maintain, sell, buy, repair, alter,
exchange, let on hire, export, import and deal in all kinds of
articles and things which may be required for the purpose of
any of the business of IFFCO or are commonly supplied or
dealt in by persons engaged in any such business or which
may seem capable of being profitably dealt in connection with
any of the business of IFFCO;

to act as warehousing agency under the Warehousing Act and
own and construct its own godowns or hire godowns for the
storage of fertilisers and other goods;

to set up storage units for storing fertilisers and other goods by
itself or in collaboration with any other Cooperative Institution
or any other agency;

to maintain transport units of its own or in collaboration with any
other organisation in India or abroad for movement of goods by
land and sea etc;

to acquire, take on lease or hire land, buildings, fixtures and
vehicles and to sell give on lease or hire them for the business
of IFFCO;



(xii)

(iii)

(xiv)

(xvi)

SARPT AR PV PN § g B dlel A=Y ATGeIH AHH &
fafemior, Icared 9 fAuoE don iy iR IHIvT fderd & &= H
IR FEhN AR BT JadT BRAT TAT SHBT AT HRAT;

AEBRI AR 3 FeIRIl B AIR—YSH H ARG BT,

Fd A, Ted Iare, UfhT IMHE, TIR A, Suara) 3R
IR yerRlf & Py, Sareq, i qer fquem @ oy e
BIYR Ud AEAN—HIR BRAT AT I AT FId U H IUTGI
& fagoE, Sare—fafma & forw a~R &=,

IRB, I[RE qAT 3T FIA B foly; IR 9 el & fagoe
% oy 7 QIR SURHR TAT TH-NDb] SHBRI, URTHST Faral,
festres, SoNfay, AT, =, v iR g—<@rg & fore
IRA a7 facel § R R a1 =y ARefel | FganT Ui
DRI

AR AR 9T 31T SIHEHRON B qh-ild] IRFRIERY Td 3

I HERCEGI

S & H AU R fTH & foly TRART FweImRil 3R urgde
TOIRAl & YA TR R, TSV PR AAAT Uec TR bR Hiy
B! BT AT BRAT,

PYPD] TAT A AfdTAT DI PV Hael Mgep AR aRspd HiY
Jh-Tp] dT AFd Gard fdera o F4ftd o= &= & ufrefor
9 & foTu e wenfud &,

JARPBT TAT B B H TR A 3MaeIH AHE T4 SHP]
HHAIRAT B U TfeTor & Ja=em &A1 Ud S UiMETor U
‘hNHT;



(ix)

(xi)

(xii)

(xiii)

(xiv)

(xvi)

to promote and organise other Cooperative Societies in the
field of manufacturing, production and marketing of fertilisers
and other agricultural production requisites and agriculture and
rural development;

to subscribe to the shares of Cooperative and other Institutions;

to enter into contracts and collaboration for purchases,
production, manufacture and marketing of raw materials,
auxiliary products, packing materials, finished products, bye-
products and other waste products and also enter into joint
marketing and product exchange agreements with other
Cooperative Institutions, Public Sector Undertakings or any
other agency;

to enter into collaboration with Cooperatives or others in India
or in foreign countries for machinery and equipment, and for
technical know-how, consultancy, designing, engineering,
construction, erection, operation and maintenance of fertiliser,
chemical and other Plants; and marketing of the produce of the
same;

to provide technical consultancy and other services to member
societies and other agencies;

to set up agricultural farms by purchasing, acquiring and taking
on lease of land from Government Institution and private agency
for research and development of agriculture;

to set up institutes for providing training to the farmers and
others in the modern and improved agricultural technology and
other areas of Human Resource Development;

to provide and arrange for the training of employees of the
Cooperative Societies to promote and develop the sales of
fertiliser and other agricultural production requisites in which
IFFCO is interested;
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(xvii)

(xviii)

(xix)

(xxi)

(xxii)

(xxiii)

(xxiv)

(xxv)

(xxvi)

(xxvii)

SN AR JHT e & forg urifiies vd werie il @l 8y
LACEIP

YRd 3R fagen & vIRaT wratadl 9o fdsl b=l @ U
‘DXHT;

SHH] & JIAI b Heg H M UBR & Yoic & wT H BRI
‘DXHT;

IITHE PBRIHA Ud T VA SYANT HrIhA 81X H o1, Sl
ST 3R gHhd! & AFH & ot Fes R I wy 2;

P IUTR, AR, BITARIS Td15d], IUBRVN, B HAdell ASTRI
g WAl & FAEE, AU, AT 9 rRid B

I AT 9 g9 STGT DT A9 g AU B

T A B AT fIBRT BT FATIAT ITel ST AT BRAT;

SYRNUN, INTRI, TN &1 fafafior g {gus &=

JRI—dbTdh IR IMUTRT FERT T

TTIOT T 3BT SAThl | STHH—SIGIE RIS Tl HHaRal 4
Il @ foTT I8hRT AT BT FaRAT HRAT;

T T B AT, Sl SHH B e Ieedl @l Ui & fog
Ui 3R HED 8




(xvii)

(xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

(xxiv)

(xxv)

(xxvi)

(xxvii)

to take up such other activities which are incidental and
conducive to the agriculture and rural development;

to establish Branch Offices and Sales Depots in India and
abroad;

to carry on agency business of every kind and description
connected with the business of IFFCO;

to undertake research and such other activities as are incidental
and conducive to the development of the industry as well as
IFFCO;

to undertake processing, marketing, import and export of farm
outputs, chemicals, pesticides, implements, agricultural tools
and machinery;

to set up forestry and undertake processing and marketing of
forestry products;

to undertake setting up of industries having national importance
or growth potential;

to organise manufacture and marketing of implements, tools
and machinery;

to organise bio-technology based industries;

to acquire real estates in rural and urban areas and also
promote Cooperative Housing for employees and members;

to undertake such other activities as are conducive or incidental
to the attainment of main objects of IFFCO;



(xxviii) ¥rie, I, US—<IE (BT W 99 X9 WA §), Soldgiid
A, SUUE, ARy 9 f@tda s & i & fow ges /
ShIgAl DI Wificd § oA, WAUT HRAT 9T I ITGT Bl
IEEARCARELECaGIF

(xxix) SHHI B ded P IR 7 ® YAOH & oI FErd AR
PI yafcid HAT;

3! HfRIT & forw ) 3Maedsd HeH ST :

3T BTl DI AEATIS Yagd & wY AIad B,

TehRT Afad I sfdadl # 3fee™ Ui e IR I 0 HRIAR H

VRTGR] SR1d ST Aishd FTEarT YT DXL

IEfdT B ABdiFE T W T, U Wewl & e faw
IR fd W SR & WA 9 dg30d 9EhRI ATl
A, 2002 (FRRY SIRT “S1AFA’ HET 71 ©) & UIaeT=i &1 goi w/uoT
BT |

N dT

TP WR R BIS W Ihd!I Bl FaIdl U BRI & oIU UTa T8l 81T | IHb!
D Fegar feRad Gy uTe &R Fdhdl &

0)

(i)

(ii)

IE R & Y A/ fIuos /9T / 9. 98hR 98ig 3iR
I B Fehrl AT,

RS WR & PN A/ fquor / GrRIRiT / Aells AeehR] 7erdd iR 3
DY FehNI AT,

Rrett, &3 IR Uufie R @ JeaN 9rg / faue / 9T/ awerrs
|ERT iR o By Feer! Ffaal =/ =1 g AT e
T
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(xxviii) to own, set up unit/units for manufacture of cement, sugar,

(xxix)

petro-chemicals (including man-made fibres), electronic items,
satellites, special and alloy steel and organise marketing of
products thereof;

to promote subsidiary institutions for the purpose of furthering
the objects of IFFCO.

IFFCO shall take all steps necessary to:

(i

conduct its affairs with Professional Management;

solicit participation of the Cooperative Societies in terms of
contribution to equity and participation in the Business;

give effect to the provisions in letter and in spirit of the Multi-
State Co-operative Societies Act, 2002 (hereinafter referred to
as “the Act’) to ensure democratic functioning of the Society,
economic betterment of members and for greater functional
autonomy.

MEMBERSHIP

No individual shall be eligible for membership of IFFCO. The membership of
IFFCO will be open to the following :

National Cooperative Federations of agricultural credit/marketing/
processing/supply and other agricultural cooperative societies;

State Level Cooperative Federations of agricultural credit/marketing/
processing/supply and other agricultural cooperative societies;

District, Regional and Primary Cooperative credit/marketing/processing/
supply and other agricultural cooperative societies including Cane

Unions;



IS HY FEhR! 91E, Hal, 9g—Igasid, T, Ri=rs, Hi |
IR 3 UM Py AfAfat:

T AehRI fabrT f=m;

YRA WRBR, SHH & Qd Hed /3 F9T DI VLTS 3R RY D
3gwY;

ot Ay TR, S%hd] & Favld Hed /M0 YT &I 3TUeTal
AR AIRY & 0T,

Prs AT TepR I, Nad FRIGATT sHa! & TfAffe &1 dae

B Ud 39D AT [AHN 9 AEd B |

AR gl

SHPI B AP AR Yol T 1000 HIS B, g FrafeRad 9 siorl &
¥RR BT

0)

(i)

31 A UAP b 3Afhd Hed dlel 90,000 TR, Sl b AMIRI: HRA
WRER, TS Fger! fqer fm, adofae facia axem=l, I
RISy /&g WR & A8l AR gS-a8! AebRl TR |ffaal o
FEBRI AT fiel, FedRI T Y4, R7er Ud S Fedrl dab do
ST W I o Dl TH D 9 A FEhRI Al S B

Irdfed fha SuT;

310 BOIR URP & 3ifdd Hed dTel 50,000 R, S b AH=Ia: e
IR Tfie R & faurE / IRl /I Feen) affoal iR s

31 B9IR UAd & 3ifbd eI dTel 5,00,000 R, S AT T WR
D! Uil AsPpRI ARGl B safed fhd S |



(Vi)

(viii)

Primary Agricultural Cooperative credit, service, multi-purpose, cane,
irrigation, farming societies and other village agricultural societies;

National Cooperative Development Corporation;

Govt. of India, to the extent that the Board/General Body of IFFCO
require and request;

Public Financing Institutions to the extent required/requested by the
Board/General Body of IFFCO;

Any cooperative society activities of which are augmentative to the
activities and conducive to overall growth of IFFCO.

SHARE CAPITAL

The authorised share capital of IFFCO shall be ¥ 1000 crore made up of the
following three categories of shares :

(i)

(ii)

(i)

90,000 shares with face value of ¥ 1.00 lakh each to be allotted
generally to the Government of India, the National Cooperative
Development Corporation, Public Financing Institutions, National/
State/Regional Federations and large Processing Cooperatives such
as Cooperative Sugar Mills, Cooperative Cane Unions, District and
Central Cooperative Banks, and Central/other Cooperative societies,
as are willing to subscribe to the shares voluntarily;

50,000 shares with face value of ¥ 10,000 each to be allotted generally
to District and Primary Marketing/Processing/Supply and other
Cooperative Societies including Cane Unions;

5,00,000 shares with face value of ¥ 1,000 each to be allotted generally
to Primary Societies at the village level.



=g I8 1 {5 Swa Su @ve () # Sfeafeq agar Afafot, R
1 A & HH H HH Uh YW GG oIl g IR Su—wvs (i) #
SfeatRad AgdRT AfAfadl RT8IM 210,000 BT BH | $HH Tdh AR W
forr 2, 39 AI— HF oI & R A W Fadl & |

I8 I wrae A S § 5 Swgad Su @vs (i) SR (i) § SfeatRad
FEHNI AT, 31f¥® e & TR A1 e A © |

SHP], FARIP AR R IR—RERT e JAT YRT WRBR AR ATdoID
facha SRl gRT a1 IRRI B, SHd! § FEHR Ae B IABIND
ARERI IR gl &1 dicaffed ax & T sha! &1 sfdady § S9a gRT
fhg Y SfeE™ B WA TP AT PR FhaT 2 |

R (FRRI) B eI BT YA TSI T g9 SU—H & R fobeal 4
AT ST |AHAT & | 3HDHT & IR, ARWTIH & UTae=l & AJwY 3ifdhd Jod W
Jafed, aRd, famifd Gﬁ?/?ﬂ yegTafad fhd S |

IRA% FGR BT HH I HH U IR BT WG BT 81T | TAM, AR Bl I
ISR Bl T I BT SIafh 9 Fqerd #edl gRT ¥99—aAd R FeiRka
ST DI WAl 9 IARI AT PREAR B IATH WR 6 (F9d 916 =AdH
FIHRI’ HET ) STAN B & | FAdH WR db HRIAR & oy AT T3l
@ Al BT i 9§ HH A HH 100 T IHD! IAHT (TS AR ITR—Yd! I}
& foTIg 50 <) AT IHD FAGST SHDHT DI HaAL3ll /IcATal DI [T HAT BT |

Bs A W JfAIH B aRT 33 & Ifcia FiRd I I 3ifde IR giRkd
Bl PR FHT |

(gz "uiga aig 12 fREER 2023 & US&HIOT YHU-UF 6. UH. .
Ud—11015 /8 /75—Ucl UUS UH & gRT Udiidd fhar ) [quai |ees
REd G¥HYoT § affera fear )

IRT AR IR IE TEhR f[Aer 7\ @1 sieey, 9 IS ol
FFAfOIRIT UaeT Yo IA|T BT,
0) UM R & Fffaar 225 /— wfa affa; iR
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Provided that the societies mentioned in Sub-Clause (i) which have
taken at least one share of ¥ 1 lakh and societies mentioned in Sub-
Clause (ii) which have taken at least one share of ¥ 10,000/- are eligible
to take shares of lower denomination as well.

Provided also that societies mentioned in Sub-Clause (ii) and (iii) are
eligible for the allotment of higher denomination shares.

IFFCO shall quarterly retire the shares held by the non-co-operative members
like Government of India, and Public Financing Institutions to the extent that
the cooperative members subscribe to the equity of IFFCO in order to facilitate
greater participation and representation of cooperative members in IFFCO.

The value of share(s) may be paid in one lumpsum or in instalments as specified
in these Bye-Laws. Shares of IFFCO shall be allotted, transferred, redeemed
and/or repatriated at face value as per provisions of the Act.

Every member shall subscribe to at least one share. However, the rights of
the members will only be available if they achieve the basic minimum level
of utilization of the services/products or the business of IFFCO (hereinafter
called ‘Minimum Business’), as may be determined by the Board from time
to time, which shall be minimum hundred tonnes (fifty tonnes for hilly and
North-Eastern States) of sales of IFFCO fertilisers per year for all the States or
equivalent value of products and services of IFFCO.

No member shall hold more than such portion of shares as may be prescribed
in terms of Section 33 of the Act.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

Every member, excepting the Government of India and the National Cooperative
Development Corporation, shall pay an admission fee as specified;

(i) Village societies X 25/- each; and
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10.

11.

12.

13.

(i) 39 \afffadr € 100 /— ufa AT

(@)  omdfed fPT MU URe IR AT IR B AT U IR YHIOT U goideiivih
BiH H SN fhar Sire, o R IR @1 faftee (RReae) wwid 8rm
3R gWa! H @M ST RS9 Jet TR JHI07 GF AT S |

@) A 9ew gRT 9IRT WRI & IR H AT Heaed Aed | @l
I / SIaei<id HF § < ST |

(@E Ul dNE@ 4 Sdls 2014 & GollaRv YAIOI-UF §. Ud
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ISl Ud IRRI & 3Tded
& forv maca—u=

D] B Al & U 3hd! gRT 30 Yo & forv afe & i HeiRd
fhar T B, @1 S B H gey Qe B Jfded fhAr S |

JMATH §RT TR ST dTel RN & Hed DI HH H HH 25 FfaRrd 10 AR gaer
e DI R G & AT F&T HRAT 81 |

ISl & YAB ATded I3 BT 9eH Aed Fsd gRT SMde Ui &1 aRg
A AR FEHl B Ay H AT S | Feerd dedl Bl g9a@! 3Tl o AT 7R
P BT ATBR BT | TR DR & S BT RAfT H, 7R BT b BRUT Rprs
T SITYT 3R SHS! T U=s a7 & WIR e DI & ST |

gerd, Ife e W Iugad Ay & Mok vl 7 form w81 fafafde
3afy & WIaR 3mded &1 fvia | gfed 9 far @ 81 a1 IR 784 o FE
@ 91¢ Jg A forar Se & AQere #se 7 Jded Bl YA <9 | A9 BRA
a1 foofa ax form 21
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11.

12.

13.

(ii) Other societies ¥ 100/- each.

(a) A share certificate in electronic form, bearing a distinct number shall be
issued for every share or shares allotted and maintained with IFFCO,
which shall be considered as the original share certificate.

(b) A communication about the shares held by a member shall be given in
Physical/Electronic form to the concerned member-society.

(Amendment registered vide Certificate of Registration No.L-11015/8/75-
L&M (Vol.lV) dated 4" July, 2014) [Sixth amendment incorporated in
7™ edition] and subsequent amendment registered vide Certificate of
Registration No. F.No. L-11015/8/75-L&M dated 12" December, 2023)
[Tenth amendment incorporated in 11* edition]

APPLICATION FOR ADMISSION AND
ALLOTMENT OF SHARES

Application for admission as a member of IFFCO shall be made to the Managing
Director in the form, if any, specified by IFFCO for the purpose.

At least twenty five per cent of the value of shares to be subscribed by the
applicant and the admission fee shall be remitted alongwith the application.

Every application for membership shall be disposed off by the Board of Directors
within a period of four months from the date of the receipt of the application
who shall have power to grant or refuse admission. In case of refusal, reasons
thereof shall be recorded and communicated to the applicant within fifteen
days.

Provided that if the application is not disposed off within the aforesaid period or
the decision is not communicated to the applicant within the period stipulated,
the Board of Directors would be deemed to have taken a decision on the expiry
of four months refusing admission to the applicant.



14.

15.

(i)

(i)

9 Hed, ¥l gRT WRIe U IRRT &I gHhrar AT & R H,
JAIT ST T THRI—THT TR HT B Fhdl ¢ | D I Dl q1T Bl
I # SfeaRad srafdy & v IR 31aT w1 BIT;

afe PIg T 7 & a1 H SfeatRad @l & fiax afyr S o #
IS IEAT & Al 3HhD! I TR Pl TN ol SR b Jg  Jfed
HOfl & A 39 GaT & A9 e & iaR 98 M7 877 9 &R R a
SHPI I WRI DI S PR bl 8, D IR F AT SR Bl T
ot;

I 98 Aa ST Sa GAT H IfeaRad F9d & HiaR o1 ART T8
RTRT 37&T &1 BRaT Al (e Heel Hebed TR Bred I UARI Bl T
IR FHdl B, foHd IR § o IR BT 5 off;

ST fham T U IRIR SH] BT AHIfd 1T IR fAeerd dear  fosl
W Tg IANfad <7 & 39 99 AHhal © A7 IMafed B AHhdT & AT o
e DT U BR Fhdl & | dfb 39 YbR S {hT T IR BT
fIe™ TR ¥ Ugel Cud Aed dHl A1 gAifa Idl TR 39 IR @
STl BT IE B AhT & |

e, MR Hed @1 STHfd ¥ 31U ¥RR fHT I Wewd 1 AT Bl
TIR—AT P SART B DT ©, SN B! Bl TSI BT I & | 39 YR
@ IR H oIy SH®T BT T 10,/ — URT TR &1 R A Yo < BT |

e FrfeRad Aell § 39 USR &1 IRR SWIORU—Yed Aol [ofaT SITgIT

T8 2MReT AU HETHY & Jod & AU IR [T 31 AsHNI AT
P EART B &,

STl gReHrd, faofa ar favea afafaai soe IR 5 o= Aoy
Ifafy &) sxaiaRd dRdT & J1erdr

STl afafaal & o1 w9 I Uecd IR SHH! &I fUBel gahrar fdn
FHT b I I (Bl I AsHNI AHATAT BT SRR (Y G |
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14.

15.

(i)

(iv)

The Board may, from time to time, make such call or calls, as it may
deem fit, in respect of the amounts remaining unpaid on the shares
held by the members. Every member shall pay such call money within
the period mentioned in the call notice;

If a member fails to pay the amount within the period specified in the
call notice, IFFCO shall issue another notice informing the member
that in the event of non-payment of call money within 30 days of the
notice, the shares in respect of which such notice, is issued, will be
liable to be forfeited to IFFCO;

If a member does not pay the call amount even within the time
specified in the second notice aforesaid, the Board of Directors may,
by a resolution, order the forfeiture of the shares in respect of which the
notice was issued;

Every forfeited share shall be the property of IFFCO, and may, at any
time, be sold or allotted or otherwise disposed off in such manner as
the Board may think fit. Provided, however, that at any time before the
disposal of the shares, the Board may cancel such forfeitures on such
terms and conditions as it thinks fit.

A member may, with the approval of the Board of Directors, transfer its shares
to another member or to a non-member who is eligible for membership of
IFFCO. A fee of ¥ 10/- per share shall be payable to IFFCO for each such
transfer.

Provided that no such share transfer fee shall be levied in cases :

(i)

(ii)

(i)

where Apex Marketing Federation transfers the lower denomination
share taken by it to other societies;

where the share of liquidated, amalgamated or divided societies are
transferred to other societies; or

where part-paid shares of societies are transferred to other societies
for purposes of clearance of backlog of calls in arrears of IFFCO.
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16.

17.

18.

19.

TE A I ' fh e affa & el IR~ afafa # e srear fe
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16.

17.

18.

19.

Provided further that in the event of amalgamation of member society with a
non-member society or transfer of shares by member society to a non-member
society, the membership of IFFCO to the non-member society or new entity
created upon amalgamation shall not be automatic. Such non-member society/
amalgamated society must follow the process for admission and apply for
membership to the Board as prescribed herein. It is made clear that effective
date of membership in such cases shall be date of admission approved by
Board and not from date of amalgamation or transfer of shares as the case
may be.

(Amendmentregistered vide Certificate of Registration No.F.No.L-11015/8/
1975 - L& M dated 10* August 2017) [Eighth amendment incorporated in
9" edition]

The Board may, on application, by a Member:
(i) approve conversion of shares allotted to it or a part thereof into those
of other denominations subject to such conditions as the Board may

decide to impose;

(ii) consolidate all or some of the partly paid shares already allotted to
member.

WITHDRAWAL, RESIGNATION AND EXPULSION
FROM MEMBERSHIP

No member shall be permitted to withdraw any of the shares held by it in
IFFCO or to resign its membership of IFFCO within 5 years from the date on
which it was admitted as a member.

The letter of resignation of a member shall be addressed to the Managing
Director of IFFCO and such resignation shall take effect from the date on
which the resignation is accepted by the Board of Directors. The decision of
the Board shall be communicated within a period of four months.

A member society of IFFCO shall cease to be a member, if :

(@) its registration is cancelled; or

1
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(f)

it transfers all its shares to another society; or
it is expelled by the General Body; or

Is disqualified under section 29 of the Act. For this purpose, ‘minimum
level referred to in section 29 of the Act shall be Minimum Business as
defined in Bye-Law 8; or

(Amendment registered vide Certificate of Registration No. F.N.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11" edition]

the business of the member is in conflict or competitive with the
business of IFFCO or it represents on the General Body/Representative
General Body/Board or any other Administrative Body of a cooperative
society whose business is in conflict or competitive with the business of
IFFCO; or

(Amendment registered vide certificate of Registration No. F. No.
L-11015/8/75-L&M dated 26" September, 2013) [Fifth amendment
incorporated in 6" edition] and subsequent amendment registered
vide Certificate of Registration No.F.NO L-11015/8/1975 L&M dated
3 June 2015 [Seventh amendment incorporated in 8™ edition]

the member fails to be represented in three consecutive meetings of
the General Body meetings and such absence has not been condoned
by the majority of the members present and voting; or

the member is in default of any payments to IFFCO and such payments
have been due and payable for a period of more than one year.

the cessation of membership in case of sub para (a) to (c) above will
be automatic without serving any show cause notice to the member but
subject to approval of the Board;

(Amendment registered vide Certificate of Registration No.
F.No. L-11015/8/75-L&M (Vol.V) dated 3 June, 2015) [Seventh
amendment incorporated in 8" edition]
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20.

21.

22.
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20.

21.

22.

(i) The cessation of membership in respect of cases falling under sub
para (d) to (g) will be decided by the Board after giving a show cause
notice to member concerned and considering the reply of member.
Provided that expulsion of the member becoming ineligible on the
above grounds shall be as per Section 30 of the MSCS Act, 2002.

(Amendment registered vide Certificate of Registration No.
F.No. L-11015/8/75-L&M (Vol. V) dated 3 June, 2015) [Seventh
amendment incorporated in 8" edition]

It shall be the duty of each member to work for and further the interest of IFFCO
and its members; and in no way directly or indirectly act against the interest of
IFFCO. If a member society and/or its representative does any act prejudicial
to the interest of the IFFCO, it shall be open to the General Body of IFFCO
to expel such member society provided, however, such member society has
been given a reasonable opportunity of being heard; pending expulsion by
the General Body, the Board of Directors of IFFCO may suspend a member
cooperative till the next General Body Meeting.

(Amendment registered vide Certificate of Registration No.F.No
L-11015/8/75-L&M (Vol.V) dated 3 June, 2015) [Seventh amendment
incorporated in 8™ edition]

LIABILITY

The liability of the members of IFFCO for meeting any deficit in the assets of
IFFCO in the event of its being wound up, shall be limited to the extent of their
share holdings including unpaid amount.

FUNDS

IFFCO may raise funds from one or more of the following sources:
(i) Admission fee;

(i) Share capital;
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24.
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23.

24.

(iii) Loans and deposits within India and abroad;

(iv) Debentures, Bonds and Commercial Papers within India and abroad;
(V) Grants-in-aid and donations; and
(vi) Profit.

MAXIMUM BORROWING LIMIT

IFFCO shall be eligible to receive deposits and loans from members and
others up to such multiple as may be determined by the central government, of
its paid-up share capital and accumulated reserves.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

GENERAL BODY

There shall be a Representative General Body (hereinafter called the General
Body) and it shall exercise all the powers of the General Body, consisting of :

(i) Members of the Board of Directors;

(ii) One DIRECT Delegate from each Member who has contributed
%10 lakh or more to the share capital of IFFCO. Such delegate shall
be as per the provisions of the Multi-State Cooperative Societies Act/
Rules as amended and applicable from time to time; subject to the
conditions that :

a) the number of such DIRECT Delegates, including the delegates
as at 24(i) shall not exceed 800;
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b)

d)

the entitled number of DIRECT Delegates in each State/Union
Territory will be decided on the basis of the percent weighted
average sales and average share capital contribution in that
State/UT;

in case the actual number of Direct Delegates from any State/
Union Territory is less than the entitled number of delegates
calculated on the basis of weightage of average sales and
average share capital contribution as per 24(ii)(b) above, the
balance required positions of delegates of that State/UT will be
filled up through elections from amongst the representatives of
the societies who have contributed share capital of ¥ 1 lakh or
more but less than ¥ 10 lakh from that particular State/UT,;

such vacancies as per 24(ii)(c) above will be reviewed before
the reconstitution of each Representative General Body taking
into account the delegates as per 24(i), the number of Direct
Delegates as per 24(ii), weighted average sales and average
share capital contribution during that period for each State/
UT; and the elections will take place only for the vacancies
calculated as per bye-law 24(ii)(c);

once the number of Direct Delegates in a State/UT reaches/
crosses the required entitled number of Delegates calculated
as per above clause 24(ii)(b), the subsequent clauses 24(ii)(c)
and 24(ii)(d) will become redundant and will not be operative in
that State; and thereafter the representatives of the societies
of that State/UT who have contributed share capital of ¥ 1 lakh
or more but less than ¥ 10 lakh from that State would join the
category of societies as covered under Bye law No.24(iii);

if the number of member societies covered as per bye-law
24(ii) exceeds the number of entitled delegates calculated on
the basis of the weighted average of the sales and the equity
contribution in a State/UT, the representatives of the member
societies from that State/UT will elect from amongst themselves
the required number of entitled Delegates;
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(i)

9)

(@)

the elections to fill-in the vacancies for Delegates as per
24(ii)(c), 24(ii)(d) & 24(ii)(f) as above will be held in accordance
with the Rules framed by the Board of Directors under the
provisions of the Multi-State Cooperative Societies Act as
amended and applicable from time to time.

Delegates not exceeding 200 to be elected from amongst the
representatives of member societies having shares of less than
T 1 lakh (other than member societies covered by Bye- law
No.24(ii) as above) in each State/Union Territory at the rate of
one delegate for every 200 member societies or part thereof;
provided however, the maximum number of such delegates
from any State/Union Territory shall not exceed 25 and subject
to minimum of atleast one delegate from each State/Union
Territory. However, such elected delegates shall be as per the
provisions of the Multi-State Cooperative Societies Act/Rules
amended and applicable from time to time;

(Amendment registered vide Certificate of Registration No.
F.No. L-11015/ 8/ 1975-L&M dated 20" August 2018) [Ninth
amendment incorporated in 10" edition]

once the representatives of the member societies of any
State/UT having shares of ¥ 1 lakh or more but less than
T 10 lakh, become ineligible as per 24(ii)(e) they will join the
member societies of that State/UT as per 24(iii) above to
elect the delegates from that State/UT; and thereafter, the
representatives of all the member societies having shares of
rupees less than 10 lakh will participate in the election for that
State/UT;

once the total number of elected delegates as per 24(iii)(a)
above reaches the maximum limit of 200, the number of
delegates in each State will freeze at that number only.

However, the societies seeking membership will be accepted
and added at appropriate places without any increase in the
number of delegates in that State.
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25.

26.

27.
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25.

26.

27.

(iv) Out of the 1000 delegates to be elected as per Bye law 24(ii) & 24(iii),
5% seats may be reserved for women delegates, from such cooperative
societies who are represented by a woman and have majority women
members as well as have a woman as their President or Chairman or
Chief Executive.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/ 8/ 1975-L&M dated 20" August 2018) [Ninth amendment
incorporated in 10™ edition]

The delegates shall continue to be members of the General Body of IFFCO in
accordance with the provisions of the Multi State Cooperative Societies Act,
2002 and IFFCO Bye-Laws for a period of five years or till their successors are
elected/nominated.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M/Vol.IV dated 13th June, 2005) [2"¢ amendment
incorporated in 3 edition]

The procedure for election of delegates to the General Body from various
States shall be in accordance with the Election Regulations framed by the

Board of Directors, in accordance with the provisions of the Act and Rules
framed thereunder.

POWERS OF THE GENERAL BODY

The following, among other matters, shall be dealt with by the General Body:
()(a) Election of the members of the Board of Directors, to be conducted by
the Co-operative Election Authority, in accordance with the provisions

of the Act;

(i)(b) Removal of the members of the Board of Directors in accordance with
the provisions of the Act and Rules framed thereunder;
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(i)

(iv)

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

Amendment or repeal of any existing Bye-Laws or the enactment of
any new Bye-laws in accordance with the procedure prescribed in the
Act and the Rules made thereunder;

Consideration and adoption of Annual Report and Statement of
Accounts of last year, Review of Activities of current year and approval
of Programme of Activities of ensuing year presented by the Board of
Directors;

Consideration of audit report; appointment of auditors and concurrent
auditors from the panel of auditors as approved by the Central Registrar,
to fix remuneration of auditors subject to the provisions of the Multi-
State Cooperative Societies Act and Rules framed thereunder;

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

Expulsion of a member;
Distribution of net profits;
Creation of specific reserves and other funds;

Approval of long-term perspective plan, annual operational plan and
annual budget;

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment

incorporated in 11*" edition]

Review of actual utilization of reserve and other funds;
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28.

20.

30.
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28.

29.

30.

(%) Review the list of employees who are relatives of members of the
Board or of the Chief Executive;

(xi) Formulation of code of conduct for the members of the Board and
officers;

(xii)  Review of Annual Report and Accounts of Subsidiary Institution, if any;
(xiii)  Consideration of Audit Compliance Report;
(xiv)  Review of Operational Deficit, if any;

(xv)  Any other matter laid before it by the Board of Directors.

MEETINGS OF THE GENERAL BODY

Meeting of the General Body of IFFCO shall be held at least once in every
Financial Year under a resolution of the Board of Directors.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

A Special Meeting of the General Body shall be called within one month of
written requisition from at least 1/5th of the delegates constituting the General
Body or from the Central Registrar of Cooperative Societies. The requisition
shall state the object for which the Special Meeting of the General Body is to
be called.

At least 14 days notice shall be given for the Meeting of the General Body to
all delegates and nominees who constitute the General Body.
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31.

32.

33.

34.
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31.

32.

33.

34.

The quorum for the Meeting of the General Body shall be 1/5th of the strength
of the General Body. If there is no quorum within half an hour from the
appointed time, it shall be adjourned to such date and time as the Chairman
of the Meeting may decide. If there is no quorum at an adjourned Meeting,
the business of the Meeting, excepting the business relating to amendment of
Bye-laws, shall be proceeded with/without a quorum.

The Chairman of the Board of Directors, and in his absence the Vice-Chairman,
shall preside over the Meeting of the General Body. In the absence of both the
Chairman and Vice-Chairman, the delegates present in the Meeting shall elect
a Chairman for the Meeting from amongst themselves.

All questions in the Meeting of the General Body other than amendment of
Bye-laws shall be decided by a majority of delegates present and voting. In
case of equality of votes, the Chairman of the Meeting shall have a casting or
second vote.

For the amendment of Bye-laws, the procedure prescribed in the Act and
Rules, in force, shall be followed.

BOARD OF DIRECTORS

The Board of Directors of IFFCO shall not exceed 21 Directors excluding
Functional Directors and Co-opted Directors. It shall consist of :

(i) Eight Directors to be elected from the direct delegates of the Cooperative
Marketing Federations who fulfill the following criteria :

(@) Share capital in IFFCO is not less than X 2 crore;
And

(b) Sales of IFFCO fertilisers by such Federation(s) is not less than
average two lakh Metric Tons per annum or equivalent value
of products and services of IFFCO, during the five years term
immediately preceding the year of election of Directors.
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(Amendment registered vide Certificate of Registration
No. F.No. L-11015/8/75-L&M dated 12" December, 2023)
[Tenth amendment incorporated in 11* edition]

In case there are more than 8 such delegates of the Cooperative
Marketing Federations then they would be eligible to contest
for the election from amongst themselves for the position of
Director on the Board of IFFCO. The first eight delegates of
the Federations getting the highest number of votes in the
descending order will be declared to be Directors on the
Board of IFFCO. Such Federations will constitute a separate
Constituency and their delegates to the General Body will be
as per MSCS Act & Rules.

If the number of such delegates of the Federations is less than
eight as per the above criteria then the delegates as above
will find their place amongst eight Directors. The remaining
positions falling short of eight will be filled in by election from
the delegates of the Federations whose :

Share capital in IFFCO is not less than ¥ 2 crore;
Or

Sales of IFFCO fertilisers by such Federation(s) is not less than
average two lakh Metric Tons per annum or equivalent value
of products and services of IFFCO, during the five years term
immediately preceding the year of election of Directors.

(Amendment registered vide Certificate of Registration No.
F.No. L-11015/8/1975-L&M dated 26" September 2013) [Fifth
amendment incorporated in 6™ edition] and subsequent
amendments registered vide Certificate of Registration No.
F.No. L-11015/ 8/ 1975-L&M dated 20" August 2018) [Ninth
amendment incorporated in 10" edition] and Certificate
of Registration No. F.No. L-11015/8/75-L&M dated 12"
December, 2023) [Tenth amendment incorporated in 11t
edition]
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(i)

(iv)

(v)

Such nominee shall be in accordance with the provisions of the
Multi-State Cooperative Societies Act, 2002/Rules.

Ten Directors to be elected by the General Body;

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/ 8/ 1975-L&M dated 20" August 2018) [Ninth amendment
incorporated in 10™ edition]

Notmore than three persons to be nominated by the Central Government
based on equity share capital held by the Central Government i.e.
one person if the equity share capital is less than 26%, two persons if
the equity share capital is 26% or more but less than 51%; and three
persons if the equity share capital is 51% or more of the total issued
share capital;

a) The Board may co-opt two experts in the field of Management,
Finance, Cooperation, Technical and/or Banking or such other
professionals who would professionally strengthen IFFCO;
provided that a person who has lost in election to the Board
shall not be co-opted as a Director on the Board on casual
vacancy or otherwise;

b) Such Co-opted Directors will not be eligible to Vote for the
election of the office bearers of IFFCO Board or to be eligible to
be elected as office bearers to the Board or represent IFFCO in
any other Multi-State Cooperative Society.

(Amendment registered vide Certificate of Registration
No. F.No. L-11015/8/1975-L&M dated 26" September 2013)
[Fifth amendment incorporated in 6™ edition]

The Managing Director, Finance Director, Marketing Director, Director

(Tech.), Director (Coop. Dev.), Director (HRD), Director (Joint Ventures)
and Director(IT Services) of IFFCO (all ex-officio);
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(vii)

(viii)

(IE |eiegs a1 S, 2006 & YSIHIUT YATO-UF . TH.A.
Ue—11015/8 /1975l UsS UH @& gRT Usiigd fHaAT I-T) [T
ey @ G¥exer ¥ wfefad fear ) AR sue 916 U8
Heegs a3 ST 2015 @& GofIHIUT YHIV-9d 4. UH. .
Td—11015 /8 /1975—Ud s UH & §IRT Usiigd far am) [|raal
YA Ared A& § gftafera fear )

SHa! Bl rHiafie T 7 arel faxiig den a1 dwemd fl, afe &g @,
21 Sl & AT A & HIoR, TH FRee TfT wR dadl 8 g9
U IR H 3 3T BT UIGE &,

IERI FEHRI AMTSCIST MTIH, 2002 & Tl & FTAR Iu— 14
34(ji) & AT IR TRBR B A QDT B A= # 8 arell foa
S B I 34(i) & fTa W ufaHfd weW gRT g o
qrel =Tl @ FHE T | QX7 fhar Srgem | qenfy, Su—ae 34(i)
IR UM 34(jii) & ITAR <D BT Bl F=AT 13 (ARE) A D
el BIH =R |

(I GeEd A 14 ST 2004 & GSIHROT YAV ¥, UHA.
Ud—11015/8 /1975-Vcl Us QH/HEs IV & ERT Uohidpd fean
TRAT) (Ul GIEA TR Gl | daftafaa fear @ &k sua
i€ U8 AT G 20 I 2018 B GSHIHRUT YHAT-UF 9.
U%. 5. YTd—11015 /8 /1975—Ud UsS U4 & §RT Usiigd fHar m)
[l Genes <ad axar § gfafera fear )

SU—= 34(i) & T8 g MY FReel § ¥ U ug Al fevd &
foTQ arRfer 81T, S 24(v) & T80 g7 ¢ UfAeRT § | A SIer |

(g g aiE 15 SFaY) 2024 & GSHHROT YHTO-UF &7

U%.H. Yd—11015/8 /75—Udl UUS UH & gIRT Udiidpd fHar m=m)
[egal I URed G¥HIv § aftafera fear )

23



(vii)

(vii)

(Amendment registered vide Certificate of Registration No.
F.No. L-11015/ 8/ 1975-L&M dated 15t June 2006) [3¢ amendment
incorporated in 4th edition] and subsequent amendment
registered vide Certificate of Registration No. F.No. L-11015/ 8/
1975-L&M dated 3 June 2015) [Seventh amendment incorporated
in 8™ edition]

The Financing agency or agencies, if any, providing long-term credit
to IFFCO shall also be eligible to nominate one Director if there is a
provision to that effect in the loan agreement; subject to overall limit of
21 Directors;

Any reduction in the number of Government of India nominee Directors
under Bye law 34(iii) in accordance with the provisions of the Multi- State
Cooperative Societies Act, 2002 will be correspondingly added to the
number of Directors to be elected by the Representative General Body
of IFFCO under Bye law 34(ii). However, the total number of Directors
as per Bye-Law 34(ii) and 34(iii) shall not exceed 13 (Thirteen).

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/ 8/ 1975-L&M/Vol. IV dated 14" June 2004) [1st amendment
incorporated in 2" edition] and subsequent amendment registered
vide Certificate of Registration No. F.No. L-11015/ 8/ 1975-L&M
dated 20" August 2018) [Ninth amendment incorporated in 10"
edition]

Out of the directors elected under Bye-Law 34(ii) one position shall
be reserved for a woman director, to be elected from among the
representatives elected under 24(iv).

(Amendment registered vide Certificate of Registration No. F.No.

L-11015/8/75-L&M dated 15th January, 2024) [Tenth amendment
incorporated in 11th edition]
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35.

36.
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35.

36.

(i)

Notwithstanding anything contained in this Bye-Law, the number
of elected directors from one state, excluding woman director to be
elected under Bye-Law 34(viii) , shall not exceed two.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

Only such a member shall be eligible for election as Director on the
Board, who does not suffer from any disqualification for being a member
on the Board as prescribed in Section 43 of the Multi State Cooperative
Societies Act, 2002. The term of office of the elected members of the
Board of Directors shall be five years, provided, Director(s) elected on
casual vacancy shall continue only for the balance term of the Board
and only for such duration so long as he/she continues to be eligible to
be Director of IFFCO as per the Multi-State Co-operative Societies Act.

(Amendment registered vide Certificate of Registration No.
L-11015/8/75-L&M dated 26th September, 2013) [Fifth amendment
incorporated in 6th edition] and subsequent amendment registered
vide Certificate of Registration No. F. No. L-11015/8/1975-L&M
dated 10th August 2017) [Eighth amendment incorporated in 9th
edition]

Casual Vacancy, if any, shall be governed by Bye-law No. 36.
(Amendment registered vide Certificate of Registration No.
L-11015/8/75-L&M dated 26" September, 2013) [Fifth amendment

incorporated in 6™ edition]

The elected members of the Board shall be eligible for re-election.

Board may fill casual vacancies up to one-third of number of elected directors
on the board by nomination out of the same class of members in respect of
which the casual vacancy has arisen, if the term of office of the board is less
than half of its original term:
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39.
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37.

38.

39.

Provided that in case the number of such casual vacancies exceed one-third
of the number of elected directors, such vacancies shall be filled by elections.
The Director elected against such casual vacancy shall continue only for the
balance term of the Board and only for such time that he/she continues to be
eligible to be Director of IFFCO as per the Multi-State Cooperative Societies
Act.

(Amendment registered vide Certificate of Registration No. L-11015/8/75-
L&M dated 26th September, 2013) [Fifth amendment incorporated in
6th edition] and subsequent amendment registered vide Certificate of
Registration No. F.No. L-11015/8/75-L&M dated 12" December, 2023)
[Tenth amendment incorporated in 11* edition]

A member of the Board may, at any time, resign from his office by sending his
resignation to the Managing Director of IFFCO. Such resignation shall take
effect from the day it is accepted by the Board.

(i) No member of the Board shall be present at a Meeting when any
matter in which he/she or his/her Relative (as defined in the Multistate
Cooperative Societies Act) is directly or indirectly concerned or
interested is being discussed, nor shall he/she vote thereupon.

(ii) No Relative of any of the sitting directors shall be recruited as employee
including the Chief Executive.

Amendment registered vide Certificate of Registration No. F.No.

L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11" edition]

An elected Member of Board shall vacate his office if :

(i) The Member Society which he represents ceased to be a Member of
IFFCO or is expelled by the General Body;
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40.

41.

42.

If he acquires any disqualification prescribed in the Multi-State
Cooperative Societies Act and the Rules framed thereunder;

If he is absent at more than three consecutive Meetings of the Board of
Directors without leave of absence.

MEETINGS OF THE BOARD OF DIRECTORS

The Meeting of the Board of Directors shall be convened at the instance
of the Chairman. Where the Chairman fails to direct the Chief Executive
to convene the meeting of the board within the quarter, meeting of the
board may be called in accordance with the Act.

The Meetings of the Board of Directors shall be held at least once in
every quarter, provided total number of meetings shall not ordinarily
be less than six in a year. Two weeks notice shall ordinarily be given
for the Meetings of the Board. The quorum for a Meeting of the Board
shall be one third of the total number of elected directors. Venue of the
meeting will be as decided by the board of directors from time to time.

(Amendment registered vide Certificate of Registration No.
F.No.L-11015/8/75-L&M dated 1t June, 2006) [3" amendment
incorporated in 4" edition] and subsequent amendment registered
vide Certificate of Registration No. F.No. L-11015/8/75-L&M dated
12" December, 2023) [Tenth amendment incorporated in 11"

edition]

The Chairman of the Board of Directors and in his absence, the Vice-Chairman
shall preside over the Meeting of the Board. In the absence of both Chairman
and Vice-Chairman, the Directors present in the Meeting shall elect a Chairman
for the Meeting from among themselves.

All proposals and matters in the Meetings of the Board shall be decided by
majority of Directors present and voting. Each member of the Board shall have

one vote.

(Amendment registered vide Certificate of Registration No. F.No.L-
11015/8/75-L&M dated 1t June, 2006) [3" amendment incorporated in 4t
edition]
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43.

POWERS OF THE BOARD OF DIRECTORS

The Board of Directors of IFFCO shall have all such powers as are considered
necessary or expedient for the purpose of carrying out its functions under the
Multi-State Cooperative Societies Act/Rules. Without prejudice to the generality
of foregoing power, such power shall include the powers:-

(i) to admit members, to decide about cessation of membership on
incurring disqualification under Bye-Law No.19 and to suspend member
societies during pendency of expulsion proceedings;

(Amendment registered vide certificate of Registration No. F.
No. L-11015/8/75-L&M (Vol. V) dated 3 June, 2015) [Seventh
amendment incorporated in 8" edition]

(i) to authorise convening of Meetings of the General Body;
(iii) to fill any vacancy or vacancies in the Board by co-option;

(iv) to recommend Annual & Supplementary Budgets for approval by the
General Body;

(v) to recommend to the General Body, distribution of profit;

(vi) (a) to appoint, suspend or remove the Managing Director and to
approve his salary, allowances, pension, gratuity, retirement
benefits and other terms and conditions of service. However,
as long as the Central Government holds fifty one percent or
more of the Equity Share Capital or of total shares of IFFCO, the
salary and allowances, pension, gratuity, retirement benefits
and other terms and conditions of service of the Managing
Director shall be such as approved by the Central Government
under the Act and the Rules;

(b) to appoint, suspend or remove the Functional Directors and to

approve their salary, allowances, pension, gratuity, retirement
benefits and other terms and conditions of service;
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(vii)

(viii)

(ix)
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) [ e A1 GEh)T § affera fear )

TR Y TS AT = FIRT FHRE AN & U H BRRT I
IRl &1 Fgfed, e a1 e,

(@ WeNegd AR 1 S[A, 2006 $ USHGRUT YATI—UF W0
U%.40Ud—11015 /8 /75— Udl UUS UH @& gIRT Ysiigd fHar =)
[ genes A1 S¥aeeor A aftafaa fear =)

IRRT BT I, IAROT IR Sl B Tl b Ao
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HRT TRHR AR I FeHRI [JHTH 7T §RT SfRIEH DI T5 AR Yol
P O B IR H A TT BRAT

faa, Arcd, Ik, Wafodl, gsoiad, 96, Reie, |fdar iR T1es w®
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(vii)

(xi)

(xi)

(Amendment registered vide Certificate of Registration
No. F.No.L-11015/8/75-L&M dated 1%t June, 2006) [3™
amendment incorporated in 4t edition]

(c) to rotate job responsibilities/enrich the job responsibilities
among Functional Directors at the recommendation of
Managing Director.

(Amendment registered vide Certificate of Registration
No. F. No. L-11015/8/75-L&M dated 1%t June, 2006) [3™
amendment incorporated in 4t edition]

to appoint, suspend or remove other officers in Grades ‘A’ and ‘B’ or
such other amended equivalent nomenclature of Grades;

(Amendment registered vide Certificate of Registration No. F.
No. L-11015/8/75-L&M dated 1%t June, 2006) [3 amendment
incorporated in 4™ edition]

to decide matters relating to withdrawal, transfer and forfeiture of
shares;

to raise funds for the business of IFFCO as per Bye-law No.22, to
determine the terms and conditions therefor and to charge the assets,
properties etc., of the Society as security for loans that may be raised
by it;

to determine terms and conditions of collaboration with Cooperatives
and others in India and abroad;

to settle the terms and conditions regarding retirement of share
capital contributed by Government of India and National Cooperative
Development Corporation;

to authorize person or persons to sign on IFFCQO’s behalf, bills, notes,
receipts, acceptances, endorsements, cheques, releases, contracts
and documents;
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(iii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)
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(xiii)

(xiv)

(xvi)

(xvii)

(xviii)

(xix)

to appoint trustee or trustees, attorney or attorneys, agent or agents for
the business of IFFCO;

to refer any claims or demands by or against IFFCO for arbitration and
to observe and perform the awards;

to frame regulations for the election of delegates to the General Body,
Members to the Board of Directors and for the conduct of Meetings of
the General Body and the Board of Directors as per the Act and Rules
framed thereunder;

to sanction contracts of all values unless otherwise provided for in
these Bye-laws;

to frame regulations regarding appointment of employees and the
scales of pay, allowances and other conditions of service including
disciplinary action against such employees, in accordance with the Act/
Rules;

to sanction posts for the administration of the affairs of IFFCO in Grades
‘A’ to ‘C’ or such other amended equivalent nomenclature of grades;

(Amendment registered vide Certificate of Registration No. F.
No. L-11015/8/75-L&M dated 1t June, 2006) [3 amendment
incorporated in 4" edition]

to appoint such Committees, Sub-Committees or Standing Committees
as may be necessary and delegate to them such powers as may be

appropriate;

to place the annual report, annual financial statements, annual plan
and budget for the approval of the general body;

to consider the audit and compliance report and place the same before
the general body;
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44.
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44.

(xxii)

(xxiii)

(xxiv)

(xxv)

(xxvi)

a) to recommend to the General Body the panel of auditors and
concurrent auditors from the panel of auditors as approved by
the Central Registrar, and

b) their remuneration subject to the provisions of the Multi-State
Cooperative Societies Act and Rules framed thereunder;

Amendment registered vide Certificate of Registration
No. F.No. L-11015/8/75-L&M dated 12" December, 2023)
[Tenth amendment incorporated in 11" edition]

to examine and formulate the terms for the formation and continuance
of subsidiary institutions and all matters related and incidental to it
‘Including furnishing of Security/Guarantee/Corporate Guarantee for
such subsidiaries’;

(Amendment registered vide Certificate of Registration No. F.
No. L-11015/8/75-L&M dated 4" June, 2007) [4" amendment
incorporated in 5" edition]

to review membership in other Cooperatives;

to acquire or dispose of immovable property;

to take decisions regarding investment of funds of IFFCO in excess of
the powers delegated to the Managing Director;

(xxvii) to approve payment of Ex-gratia amounts to the employees of IFFCO.

CHAIRMAN AND VICE- CHAIRMAN

There shall be a Chairman and a Vice-Chairman elected by the Board of
Directors from among themselves. The Chairman and in his absence, the
Vice-Chairman shall preside over the Meeting of the General Body and the
Board of Directors.
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45.

46.
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45.

46.

The term of office of the Chairman and Vice-Chairman shall be co-terminus
with the term of the Elected Members of the Board unless Chairman or Vice-
Chairman ceases to be a Director earlier. In case of any vacancy within this
period, the Board shall fill up the vacancy through re-election for the unexpired
term of the Board.

(i)

FUNCTIONAL DIRECTORS

There shall be eight functional directors i.e. Managing Director,
Finance Director, Marketing Director, Director (Tech.), Director
(Coop. Development), Director (HRD), Director (Joint Ventures) and
Director(IT Services). They shall be in whole time employment of
IFFCO and members of the Board of Directors.

(Amendment registered vide Certificate of Registration No.
F.No. L-11015/8/75-L&M dated 1st June, 2006) [3 amendment
incorporated in 4™ edition] and subsequent amendment registered
vide Certificate of Registration No. F. No. L-11015/8/75-L&M (Vol.
V) dated 3 June, 2015) (Seventh amendment incorporated in 8"
edition)

The Managing Director shall be the Chief Executive of IFFCO, who
shall meet the criteria specified in the Act and Rules framed thereunder.
He/She shall aid and assist the Board of Directors in its functions. He/
She shall be member of all the committees, sub-committees and sub-
groups of the Board of Directors as may be constituted.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11 edition]

The other seven Functional Directors will be Head of their specific area
of responsibilities assigned to them and report to Managing Director.
However, their job responsibilities can be rotated by the Board at the
recommendation of Managing Director.
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47.

(Amendment registered vide Certificate of Registration No.
F.No.L-11015/8/75-L&M dated 1t June, 2006) [3 amendment
incorporated in 4" edition] and subsequent amendment registered
vide Certificate of Registration No.F.No.L-11015/8/75-L&M(Vol.V)
dated 3 June, 2015) (Seventh amendment incorporated in 8"
edition)

COMMITTEES OF THE BOARD OF DIRECTORS

EXECUTIVE COMMITTEE

The Board of Directors shall constitute an Executive Committee consisting of
the following :

10.

11.

12.

Chairman of the Board of Directors;
Vice-Chairman of the Board of Directors;
Five Directors to be elected by the Directors representing cooperatives;

One nominee of the Government of India in case the central government
has subscribed to the share capital of IFFCO;

(Amendment registered vide Certificate of Registration No. F.No.L-
11015/8/75-L&M/Vol.IV dated 13" June, 2005) [2" amendment

incorporated in 3™ edition]

One representative of the Financing Institutions or any other Director
as thought appropriate by the Board;

Managing Director;
Finance Director;

Marketing Director;
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48.

13.

o /- o O
SENES U‘Ifh'ﬂcbl)
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48.

13.

Director (Technical)

(Amendment registered vide Certificate of Registration No.
F.No.L-11015/8/75-L&M dated 1t June, 2006) [3" amendment
incorporated in 4" edition]

The members of the Executive Committee shall not exceed 12.

The Executive Committee shall be responsible for the efficient management
of the Society’s various Establishments/Projects. It shall have the following
duties and responsibilities, subject to the overall control and authority of the
Board of Directors:

to examine and recommend to the Board, the budget estimates;

to approve all investment proposals of capital nature upto the limit of
%15 crore;

to create posts in Grades ‘E’ to ‘C1’; or other amended equivalent
nomenclature of grades;

(Amendment registered vide Certificate of Registration No. F.
No. L-11015/8/75-L&M dated 1t June, 2006) [3 amendment
incorporated in 4" edition]

to authorize execution of documents for and on behalf of the Society
and authorise the use of Common Seal of the society as provided for in

Bye-law No.1(ii);

to grant loans to employees where the amount and repayment terms
are not covered under the Service Rules of the Society;

to approve all revenue expenses and purchases which exceed the
powers vested in the Managing Director under the Bye-laws;
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49.

(vii)

(viii)
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49.

(Vi)

(vii)

(ix)

(i

to appoint Trustee or Trustees, Attorney or Attorneys, Agent or Agents
for the business of IFFCO;

to refer any claims or demands by or against IFFCO for arbitration,
perform awards and to negotiate the compromise, upto an amount of
% 50 lakh;

to raise funds for the business of IFFCO as per Bye-law No.22, to
determine the terms and conditions therefor and to charge the assets,
properties etc., of the Society as security for loans that may be raised
by it;

subject to approval of the Board, to frame and/or approve regulations,
rules, manuals for the conduct, supervision and management of the
business and affairs of IFFCO;

to appoint such Committee, Sub-Committee or Standing Committee
as may be necessary and delegate to them such powers as may be
appropriate.

Provided also that the Executive Committee shall have such other
additional powers and functions as may be assigned to it, from time
to time, by the Board of Directors for the efficient management of the
Society’s various establishments/projects.

The Executive Committee shall meet at such time and place as is
considered necessary. A week’s notice shall ordinarily be given for a
Meeting of the Executive Committee. The Meeting of the Executive
committee shall be convened at the instance of the Chairman. The
quorum of the Meeting shall be one-third of its total strength or 5
which-ever is higher, 3 of whom at least shall be other than whole-time
employees of the Society;

The Chairman of the Board of Directors shall be the Chairman of the
Committee. In the absence of the Chairman, the Vice-Chairman shall
preside over the Meeting of the Committee. In the absence of the
Chairman and the Vice-Chairman, the Committee shall elect one of its
Members as Chairman of the particular Meeting;
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50.

51.

(i)
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50.

51.

(i)

All proposals and matters arising at any Meeting shall be decided by a
majority vote of Members present and in case of equality of votes, the
matter shall be referred to the Board of Directors.

(Amendment registered vide Certificate of Registration No. F.

No. L-11015/8/75-L&M dated 1<t June, 2006) [3@ amendment
incorporated in 4" edition]

MARKETING SUB-COMMITTEE

The Board of Directors shall constitute a Marketing Sub-Committee.

The Marketing Sub-Committee shall be responsible for the efficientmanagement
of the marketing operations of the Society.

It shall have the following duties and responsibilities subject to overall control
and authority of the Board of Directors :

(i)

(ii)

(i)

(iv)

to formulate and recommend to the Board for approval the overall
marketing policy for the sale of fertilisers and agricultural inputs;

to lay down distribution strategy including channels and outlets for the
sale of fertilisers and agricultural inputs;

to recommend to the Board of Directors for approval matters relating to
the pricing policy concerning fertilisers and allied products;

to lay down guidelines and norms for the distribution margins and
credits for the sale of the products;

to recommend to the Board of Directors for approval/changes/

modifications considered necessary in the agreement entered into
between Society and its marketing associates;
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52.

53.

to approve the norms and modifications thereof, if any, regarding
sharing of the marketing costs between the Society and its marketing
associates within the frame work of the Marketing Agreement.

Provided also that the Marketing Sub-Committee shall have such other
additional powers and functions as may be assigned to it, from time
to time, by the Board of Directors for the efficient management of the
Marketing operations of the Society.

PROJECTS SUB-COMMITTEE

The Board of Directors shall constitute a Project Sub-Committee.

The Projects Sub-Committee shall be responsible for the efficient management
of the projects undertaken by the Society.

It shall have the following duties and responsibilities subject to overall control
and authority of the Board of Directors :

(i)

to review overall progress of the Project and detailed programmes and
schedules;

to review the Reports on time and cost control;
to review organization structures and staffing of the Project;

to review the various contracts and selection of Contractors and
Vendors;

to review the actions taken by the Management on the various
clearances.

Provided also that the Projects Sub-Committee shall have such other
additional powers and functions as may be assigned to it, from time
to time, by the Board of Directors for the efficient management of the
Projects undertaken by the Society.
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AUDIT AND ETHICS COMMITTEE

53A. The Board of Directors will constitute an Audit and Ethics Committee consisting
of the Chairman, Vice-Chairman, three non-official Directors, Managing
Director and Finance Director.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment

incorporated in 11*" edition]

It will have the following duties and responsibilities subject to the overall control
and authority of the Board of Directors :

a) Oversee the Society’s financial reporting process and the disclosure of
its financial information to ensure that the financial statement is correct,

sufficient and credible;

b) Reviewing with management the annual financial statements before
submission to the Board, focusing primarily on :

- Any changes in accounting policies and practices;

- Major accounting entries based on exercise of judgement by
management;

- Compliance with accounting standards;
- Significant adjustments arising out of audit;
- The going concern assumption;
- Observations/comments of the Auditors in draft audit report.
C) Reviewing the half-yearly and annual financial statement before

submission to the Board, and also ensuring compliance of internal
control system;
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53B.

Reviewing with the management, external and internal auditors, the
adequacy of internal control systems;

Holding periodical discussions with the Auditors about the scope of
audit including the observations of the auditors;

Reviewing the adequacy of internal audit function, including the
structure of the internal audit department, staffing and reporting
structure, coverage and frequency of internal audit;

Discussion with internal auditors on any significant findings and follow
up there on;

Reviewing the findings of any internal investigations by the internal
auditors into matters where there is suspected fraud or irregularity or a
failure of internal control systems of a material nature and reporting the
matter to the Board.

Reviewing the findings of concurrent audit observations.

The Audit and Ethics Committee shall have the authority to investigate
into any matter in relation to the items falling under its scope of work or
referred to it by the Board.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

SEXUAL HARASSMENT COMMITTEE

The Board of Directors will constitute a committee on Prevention of
Sexual Harassment at Workplace, consisting of the following:

a) All women directors one of who will be the Chairperson of the
committee and
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54.

b)

one male director

The Chairperson of the committee shall nominate one lady officer of
IFFCO to act as a convenor of the committee.

(ii) The terms of reference of this committee shall be

a)

b)

d)

The Committee shall meet at such time and place as is
considered necessary.

It shall review the reports submitted to it by the Internal
Complaint Committee, and also consider complaint received, if
any, directly by it.

The Meeting of the committee shall be convened at the instance
of the Managing Director.

One week notice shall ordinarily be given for the Meeting of the
Committee.

Amendment registered vide Certificate of Registration
No. F.No. L-11015/8/75-L&M dated 12" December, 2023)
[Tenth amendment incorporated in 11" edition]

POWERS OF MANAGING DIRECTOR

The Managing Director shall exercise the following powers :

i) to have a general control over the Administration of IFFCO;

ii) to convene the Meetings of the Board of Directors/Executive Committee/
Sub-Committees at the instance of the Chairman, and to maintain
proper Minutes/records for such Meetings;

iii) to be responsible for the general conduct, supervision and management
of the day-to-day business and affairs of IFFCO;
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Vi)

vii)

viii)

to receive all money and securities on behalf of IFFCO and to make
arrangements for the proper maintenance and custody of cash balance
and other properties of IFFCO;

to endorse and transfer promissory notes, Government and other
securities and to endorse, sign, negotiate cheques and other negotiable
instruments on behalf of IFFCO;

to sign all deposit receipts, open new accounts/close existing bank
accounts and operate on the account(s) of IFFCO with the banks;

to be the officer of IFFCO to sue or to be sued on behalf of IFFCO and
sign all bonds and agreements on behalf of IFFCO; or to authorize
officers for the purpose;

to create, subject to budget provision, posts in Grade ‘F’ (or amended
equivalent nomenclature of grade) and below and to appoint, suspend
or terminate employment of personnel in respect of these Grades;

(Amendment registered vide Certificate of Registration No.
F. No. L-11015/8/75-L&M dated 1s' June, 2006) [3 amendment
incorporated in 4™ edition]

to appoint, promote, suspend, terminate employment and take
disciplinary action including stopping of increments, reversion etc.
of personnel up to and including ‘B-1’ (or such amended equivalent
nomenclature of grade) Grade in accordance with the regulations
framed by the Board of Directors under Bye-Law No.43(xvii) or
corresponding revised/upgraded grades as made applicable from
time to time in respect of the Officers up to the level of Senior General
Manager/equivalent designation;

(Amendment first registered vide Certificate of Registration dated
13™" June, 2005) [Incorporated in 3™ edition] and subsequent
amendment registered vide Certificate of Registration No. F.
No. L-11015/8/75-L&M dated 1%t June, 2006) [3 amendment
incorporated in 4™ edition]
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(iii)

(xiv)

(xvi)

(xvii)

(xviii)
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Xi)

Xii)

(xiii)

(xiv)

(xvi)

(xvii)

(xviii)

to determine powers, duties and responsibilities of the employees of
IFFCO;

to institute, conduct, defend, compound or abandon any legal
proceeding by or against IFFCO or its officer or otherwise concerning
the affairs of IFFCO and also to compound and allow time for payment
or satisfaction of any claims or demand by or against IFFCO;

subject to the regulations, if any, which may be framed by the Board
of Directors, to enter into negotiations, sanction contracts and incur
revenue expenditure; and to rescind and vary such contracts and do all
such acts, deeds and things in the name of and on behalf of IFFCO in
relation to any of the matters aforesaid for the purpose of IFFCO upto
the value of T 2 crore at a time;

to assign all or any of the powers, authorities and discretions vested in
him to any employee or employees of IFFCO, subject to the ultimate
control and authority being retained by him;

to make arrangements for the proper maintenance of various books
and records of the Society, to arrange correct preparation and timely
submission of periodical statements and returns to various agencies,
as is required,;

to assist the Board of Directors in the formulation of policies, objectives
and planning;

to certify copies of entries in the Books under the Act;

to furnish to the Board of Directors periodical information necessary for
apprising the operations and functioning of IFFCO;

to present the draft annual report and financial statements for the
approval of the Board;

to appoint Occupier of Factories under the Factories Act, 1948;

Any other matter as may be delegated or directed to be dealt with by
the General Body or the Board of Directors.
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54A. (i)

(ii)

(iif)

CO-OPERATIVE INFORMATION OFFICER

The society shall appoint a co-operative information officer to provide
the information relating to affairs and management of the society to the
members of the society and such information shall be confined to the
information falling under the disclosure norms as specified in Bye-Law
54B.

Any member of the society can make an application, the application
fee, other charges for supplying the information and manner of
payment shall be such as prescribed under the provisions of the
Right to Information (Regulation of fee and Cost ) Rules,2005. The
Co-operative Information Officer shall, within thirty days from the date
of receipt of application, either provide the information or reject the
application specifying the reason to do so.

Any member of the multi-State co-operative society whose application
has been rejected may prefer an appeal to the Co-operative
Ombudsman under the Act.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

54B. Subject to Bye-Law 54C, the following information may be given to the members:

Membership related queries such as dividend paid by IFFCO,
information about share capital of that society;

Copy of Audited Accounts and Annual Report;

Information about marketing offices/ plant locations of IFFCO;

Copy of IFFCO’s Bye-Laws.

Amendment registered vide Certificate of Registration No. F.No.

L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11" edition]
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54C.

Exemption from disclosure of information. Notwithstanding anything contained
in these Bye-Laws, there shall be no obligation to give any member any
information concerning the following:

a)

k)

1)

disclosure of which would prejudicially affect the security, strategic,
scientific or economic interests of the IFFCO;

which has been expressly forbidden to be published by any court of law
or tribunal or the disclosure of which may constitute contempt of court;

the disclosure of which would cause a breach of privilege of any law;
commercially confidential, trade secrets or intellectual property;
information received in confidence from foreign entity;

information, the disclosure of which would endanger the life or physical
safety of any person, plants of IFFCO or any other entity;

information which relates to personal information of an individual;

information which is personal in nature pertaining to any other members,
employees and third party ;

information which covered between IFFCO and any third party by any
confidentiality agreement and Non-disclosure;

information related to any other commercial entity;
information which is prohibited by any other law;

Any other matter decided by the board of directors from time to time.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]
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55.

56.

ALLOTMENT OF CHEMICAL FERTILISERS

The Board of Directors shall draw up an annual programme for allocating the
products of IFFCO to various States/Union Territories in proportion to the value
of shares paid by all Societies in each State/Union Territories and in accordance
with the ECA Plan approved by the Government of India. The allotment for a
State/Union Territory shall be made to Apex Cooperative Marketing Society or
to any other organization as may be determined by the Board of Directors. In
the event of any allottee not accepting within a specified period, the allotment
made to it, Managing Director shall reallocate the products.

DISTRIBUTION OF PROFITS OF THE SOCIETY

Subject to the provisions of the Act and the Rules framed thereunder, the net
profits of IFFCO shall be distributed by the General Body as follows :

(i) at least 25 percent shall be carried to the Reserve Fund;

(i) credit such portion, as is prescribed, to the Cooperative Education
Fund maintained by the Central Government;

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

(iii) credit such amount, as may be prescribed in the MSCS Act, to the Co-
operative Rehabilitation, Reconstruction and Development Fund.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11t edition]

(iv) the remaining amount may be allocated to any or all the purposes
detailed below:

(a) dividend on shares subject to a ceiling of maximum 20% in a
year;

(b) rebate to members on purchases;

(c) building, education, charitable or any other funds.
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(v) the undistributed profits shall be added to the Reserve Fund of IFFCO.
However, an amount of at least 10% shall be transferred to the reserve
fund for meeting unforeseen losses;

(vi) payment of ex-gratia to the employees of IFFCO in accordance with
the scheme approved by the Board.

In the event of a conflict between the Bye-Laws of IFFCO and those of the
affiliated societies, the Bye-laws of IFFCO shall prevail.

MISCELLANEOUS

No act of the General Body or the Board of Directors shall be deemed invalid
by reason of any defect in the election of a Member thereof or by reason of any
vacancy therein not having been filled in.

The society shall maintain a Contributory Provident Fund for the benefit of its
employees in accordance with the provisions of Employees Provident Fund
and Miscellaneous Provisions Act, 1952.

INVESTMENTS OF FUNDS

IFFCO may invest or deposit its funds in accordance with MSCS Act, 2002 and
Rules framed thereunder.

(Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11*" edition]

RECRUITMENT POLICY

The recruitment of employees at various levels shall be done through a
transparent, objective and adequately publicised competitive process as per
the educational and experience criteria specified in the service manual of the
society, approved by the board of directors from time to time.

Amendment registered vide Certificate of Registration No. F.No.
L-11015/8/75-L&M dated 12" December, 2023) [Tenth amendment
incorporated in 11*" edition]
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